hems

MARKETING SERVICES
Hog Prices:t Soymeal:\
Corn: 1 CDN Dollar: |

US Slaughter
427,000 Thursday
Toslon | MR

W. Corn Belt $76.65
National Price $78.74
Daily Sig 3 $183.75
Daily Sig 4 $182.77
Thunder Creek $183.53
4-Month Fwd. $139.23

B of C Ex. Rate (Noon)
$1.3078 CAD / $0.7646 USD

Cash Prices Week Ending
August 15, 2015

Signature 3 179.67/81.50

Signature 4  183.35/83.17

h@ms Cash  178.17/80.82
Hylife n/a

Thunder Creek 182.30/82.69

ISO Weans $21.55 US Avg.

Feeder Pigs $38.67 US Avg.

#1 Export Sows (Tagged)
$47.00 cwt. (+500lbs.)

H Og M a rg i n O Ut I 00 k For details call: (204)235-2237 or visit

Meeting Your Marketing Needs
Friday, August 14, 2015

Forward contract prices opened higher this morning. us
cash markets were higher in trade yesterday, extending the trend of gains from earli-
er this week. A strong pork cut-out over the last two weeks has provided the sup-
port required to give packers the rationale to add to their cash bids. The pork cut-
out, the aggregate value of all of the primal cuts, has made gains largely due to a
sharp rally in pork belly prices and firmer ham values. It is a normal trend for this
time of year to have these cuts trade firm, but the expectation of abundant hog sup-
plies coming over the next two months will likely limit further gains. October and De-
cember Lean Hog futures are trading at a large discount to the cash market, reflect-
ing the market’s expectation of the weekly hog slaughter increase to over 2.2 million
hogs over the next two weeks. Producers without protection in the Sep-Dec
timeframe should consider setting a flatted target of $140/ckg over this period to pro-
tect against the chance of further losses relating to the heavy supply that is antici-
pated.

Canadian delivered soymeal prices opened lower this morn-

INg. US soybean futures are trading lower. The soybean market is still attempting
to find its footing after the surprise announcement by the USDA that saw yield, pro-
duction and ending stocks numbers all surpass last month’s report and market ex-
pectations. Pressure this morning comes from weather forecasts that could aid in
crop development, further supporting the notion of high yields at harvest. Lacklustre
new crop sales are also pressuring. Local meal dropped ~$25 CAD/MT across all

O_ffered contracts initia”y but has August WASDE Report - Estimates v. Results (bil. bu.)
since settled around $515 CAD/MT )
uly Range Avg. | WASDE
for an August spot.
Yield (bpa) | 46.0 | 43.2-45.7 | 44.7 | 46.9
US corn futures opened | soy | production | 3.885 | 3.57-3.80 | 3.725 | 3.916
higher this morning. End Stocks | 0.425 | 0.210-0.402 | 0.301 | 0.470
Strength in US corn follows an initial Yield (bpa) | 166.8 | 160.4-167.7 | 164.5 | 168.8
drop that stemmed from Wednes- :
. Producti 13.530 | 13.0-13.8 |13.330| 13.686
day's WASDE report. Like soy-|Corn roducron
beans, y|e|d, prOdUCtion and ending End Stocks 1.60 1.18-1.63 1.42 1.71
stocks estimates all exceed market source: DLR, USDA

expectations. Until harvest, the weather will be closely watched and likely influence
market activity. WCB conditions have been good and the ECB ‘only’ contributes
about 20% to US production, but adjustments to weather models now see the ECB
under caution and there is some trepidation accepting the 2 bpa rise in national
yield estimates by the USDA. A lot can happen between now and harvest.

Fixed Forward Range Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May
Maple Leaf 149.78 [ 136.53 | 127.57 | 132.95| 132.14 | 145.34 | 144.43 | 151.94 | 164.30
Sig. #3 151.57 [ 150.45| 133.55|137.13|141.74 | 148.34 | 149.23 | 157.88 | 173.81
Maple Leaf 152.67 [ 142.39| 133.37 | 137.76 | 136.33 | 147.02 | 148.58 | 154.62 | 163.59
Sig. #4 158.45 | 154.37 | 139.38 | 141.46 | 143.30 | 150.27 | 151.37 | 158.87 | 171.88
Soymeal

Winnipeg Delivered 514 514 480 476 476 479 478

Corn Local delivered price available on request

T

his information is intended to aid producers in making marketing d

ecisions. Opinions given do not guarantee any future events or performance. Any unauthorized distribution (including email forwarding) of the HMO is strictly prohibited.




