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Tuesday, June 02, 2015 
Forward contract prices opened lower this morning.  US 
cash markets are trading higher this morning with packers looking to add to their 
daily production which totaled 420,000 hogs yesterday.  With operating margins 
profitable, packers have been willing to get more aggressive in the cash market 
to secure a greater portion of the uncommitted supplies.  Wholesale pork prices 
are trading at their highest level so far in 2015, with traders growing more opti-
mistic about the summer trend.  However, heavy supplies of hams and bellies, 
which together represent about 40% of the pork carcass by weight, are holding 
back gains.  Summer month Lean Hog futures are holding a modest premium to 
the current cash market, with traders unwilling to take large long positions that 
profit when markets move higher.  Significant uncertainty remains on late sum-
mer hog supplies and how consumers will react to the wide range of prices of 
competing meats.  The Canadian Dollar is up close to half a cent against its US 
counterpart this morning, bouncing off of its recent 6 week low put in in yester-
day.   

Canadian delivered soymeal prices opened higher this morn-
ing. The trade is poised for a recovery after trading generally lower since the 
beginning of May. News of wet weather hampering crop progress in southern 
states, a cool, wet weather system making its way across critical growing areas, 
support from oil, and a technically oversold position are supportive factors; any 
changes lower to acreage or yield expectations could trigger buying. Crop plant-
ing progress yesterday showed a 10% increase to 71% compared to the 70% 5-
year average but lower than last year’s 75% complete.   

Meeting Your Marketing Needs 

Canadian delivered corn prices opened even this morning. US 
corn futures are trading higher. Like soybeans, the US corn trade is in an over-
sold condition suggesting that changes in production expectations (due to 
weather related yield and acreage decreases or a drawdown in stocks due to 
increased disappearance) could influence buying. While nearly completed, slow-
er than expected progress reports (3% above last week for the national aver-
age) and a static good/excellent rating of 74% compared to last week (76% last 
year) has sparked some buying on short covering and muted optimism.  

This information is intended to aid producers in making marketing decisions. Opinions given do not guarantee any future events or performance.  Any unauthorized distribution (including email forwarding) of the HMO is strictly prohibited. 

Fixed Forward Range  
(at opening) Jun Jul Aug Sep Oct Nov Dec Jan Feb 

Maple Leaf  
Sig. #3   

 181.28 
187.57 

170.03 
181.46 

160.31 
166.02 

148.06 
162.96 

139.47 
145.20 

144.62 
148.64 

144.62 
155.36 

150.18 
155.94 

Maple Leaf  
Sig. #4 

 179.31 
184.18 

172.62 
177.94 

159.55 
172.18 

152.70 
161.47 

142.05 
149.15 

146.04 
149.59 

146.04 
153.34 

154.01 
156.02 

Soymeal  
 Winnipeg Delivered 446 446 439 435 430 430 430   

Corn Wpg, Delivered 170         

Hog Prices:↓ Soymeal:↑ 
Corn:↔ CDN Dollar:↓ 

US Slaughter  

420,000 Monday 

378,000 
Monday 
(year ago) 

W. Corn Belt     $80.18 

National Price   $81.81 

Daily Sig 3 $184.45 

Daily Sig 4 $182.25 

Thunder Creek          $185.78 

4-Month Fwd.       $169.86 

B of C Ex. Rate (Noon)   

$1.2550 CAD/ $0.7968 USD  

Cash Prices Week Ending   

May 30, 2015 

Signature 3 180.80/82.01 

Signature 4         181.16/82.17 

h@ms Cash  179.30/81.33 

Hylife 179.45/81.40 

Thunder Creek 178.90/81.15 

ISO Weans   $38.55 US Avg. 

Feeder Pigs  $64.93 US Avg. 

#1 Export Sows (Tagged)        
$29.00 cwt. (+500lbs.) 


