
 

Hog Margin Outlook For details call: (204)235-2237 or visit  
www.hamsmarketing.ca 

Monday, March 23, 2015 
Forward contract prices opened lower this morning. US 
cash markets are called steady to lower to start this week with pressure com-
ing from the abundant supplies.  USDA pegged last week’s hog slaughter at 
2.237 million hogs, nearly 10% higher than year ago levels and about 3% 
higher than the same week in 2013.  Hog numbers have run significantly 
higher than most analyst expectations for the last two months, which only 
adds to the anticipation of the upcoming Hogs and Pigs report as traders at-
tempt to forecast this summer’s supply.  Producers have been shipping ani-
mals at lighter carcass weights pegged at around 212 lbs., as they get more 
current with their marketings in an effort to avoid further price weak-
ness.  This week’s trade in Lean Hog futures could prove to be volatile as 
traders ready their positions for the USDA’s monthly Cold Storage report re-
leased this afternoon and the Hogs and Pigs report out on Friday.  On last 
month’s Cold Storage report, pork inventory grew by 18% over the previous 
month, reflecting slow export sales.  Today’s report could show another jump 
in inventory reflecting the high pork production levels and ongoing challenges 
to export sales.  Should inventory approach the record high level experi-
enced in 2013, a bearish market reaction would be likely.      

Canadian delivered soymeal prices opened lower this morn-
ing. US soybean futures are trading higher. The fundamental picture is looking 
increasingly bearish, but the recent support is thought to be a function of fund 
activity. Last week, the funds were short by a net of 100,000 for the top ‘ags’, 
the largest short position since 2006. However, recent buying activity has re-
versed this to a net long of 300,000 across the traded ‘ags’. The swing is likely 
influencing uncertainty in the marketplace. Thoughts are that major reports at 
the end of the month should provide some clearer direction, at least for beans.   

Meeting Your Marketing Needs 

Canadian delivered corn prices opened even this morning. 
Like soybeans, the US corn trade is supported on fund activity as well as funda-
mental data that has been less than stellar. Prices have been rising following 
news that the funds may be less than comfortable with record short positions, 
despite a strong USD which could now make US corn even less competitive rel-
ative to its export competitors. Uncertainty is expected in most of the grains until 
the USDA reports are released (Planting Intentions; Stocks) at the end of 
March.  

This information is intended to aid producers in making marketing decisions. Opinions given do not guarantee any future events or performance.  Any unauthorized distribution (including email forwarding) of the HMO is strictly prohibited. 

Fixed Forward Range  
(at opening) Mar Apr May Jun Jul Aug Sep Oct Nov Dec 

Maple Leaf  
Sig. #3   

  143.42 
158.37 

158.37 
165.26 

162.14 
168.46 

157.59 
165.63 

143.80 
150.69 

132.72 
146.61 

124.07 
129.84 

129.26 
133.30 

Maple Leaf  
Sig. #4 

  143.67 
159.04 

159.04 
164.60 

163.69 
168.59 

162.62 
165.52 

148.276
160.51 

140.59 
148.34 

129.86 
137.46 

133.88 
137.46 

Soymeal  
 Winnipeg Delivered 503 490 490 486 487 484 482 475 476 476 

Corn Wpg, Delivered 198          

Jan 

129.26 

133.88 
 

 

 

Hog Prices:↓ Soymeal:↓
Corn:↔ CDN Dollar:↑  

US Slaughter  

2.227 mil. Last Week 

2.024 mil. 
Last Week 
(year ago) 

W. Corn Belt     $57.61 

National Price   $64.33 

Daily Sig 3 $133.00 

Daily Sig 4 $143.83 

Thunder Creek          $133.65 

4-Month Fwd.       $ 160.22 

B of C Ex. Rate (Noon)   

$1.2595 CAD/ $0.7939 USD  

Cash Prices Week Ending   

March 21, 2015 

Signature 3 138.24/62.71 

Signature 4         149.31/67.73 

h@ms Cash  136.74/62.02 

Hylife 146.89/66.63 

Thunder Creek 142.90/64.82 

ISO Weans   $34.69 US Avg. 

Feeder Pigs  $68.67 US Avg. 

#1 Export Sows (+500lbs)        
$32.00/cwt. (Tagged) 

2015 District Meetings Location Date and Time 
Heartland Marke�ng Starbuck C.C. - 25 Main Street, Starbuck, MB Thurs. March 19, 2:00PM 

Manitoba East Smi�y’s - Clear Spring Centre, Steinbach, MB Fri. March 20, 12:00 noon 


