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Friday, March 20, 2015 
Forward contract prices opened mixed this morning. US 
cash markets sunk lower all week, pressured by the abundant live hog sup-
plies and the growing inventory of pork in storage.  However, packers have 
been able to maintain their operating margins at profitable levels as whole-
sale pork prices have been stable. Due to the pace of production, slow pork 
exports, and increased poultry production, however, there is a growing con-
cern about the space available in Cold Storage for ‘excess’ supply.  Mon-
day’s Cold Storage report is highly anticipated by the market more than it typ-
ically would be, and could be a catalyst for further downside risk.  Lean Hog 
futures have recovered some of their recent losses this morning, providing a 
better opportunity to hedge the summer and fall months.  Producers without 
protection should consider pricing 25% of summer production on rallies of $2
-$4/ckg, while covering up to 50% of Sept-Dec production at current prices 
would be prudent given the uncertainty in both supply and demand factors.   

Canadian delivered soymeal prices opened higher this morn-
ing. US soybeans are trading higher after coming under some pressure this 
week. The general consensus is that more pressure is on the way, however, 
following expectations of large crops in S. America that seem to keep getting 
bigger despite some flooding in Argentina; Brazil is estimated to produce 
94.4 MMT while Buenos Aries Grain Exchange pegs the Argentine crop at 
57 MMT of production. Today’s support is a function of strength in wheat and 
corn as well as some technical positioning ahead of key reports coming out 
at the end of the month.  

Meeting Your Marketing Needs 

Canadian delivered corn prices opened even this morning. 
Strength in the wheat trade as well as concerns about dryness in the Mid-
west are factors pressuring the US corn trade to close the week. On the one 
hand, dry fields would allow farmers to plant quicker and potentially time bet-
ter with the pollination phase, but on the other hand, timely rain would be 
critical as there are concerns dryness in key growing areas could affect 
yields. The USDA’s Planting Intentions report will be welcomed on March 
31st and is anticipated to provide the market with some direction.  

This information is intended to aid producers in making marketing decisions. Opinions given do not guarantee any future events or performance.  Any unauthorized distribution (including email forwarding) of the HMO is strictly prohibited. 

Fixed Forward Range  
(at opening) Mar Apr May Jun Jul Aug Sep Oct Nov Dec 

Maple Leaf  
Sig. #3   

 125.81 
129.28 

147.28 
162.33 

162.33 
169.27 

165.54 
171.90 

159.71 
168.78 

145.13 
152.76 

133.56 
148.02 

124.89 
130.67 

130.10 
134.14 

Maple Leaf  
Sig. #4 

 129.67 
131.24 

148.44 
162.90 

162.90 
168.51 

167.03 
171.96 

164.85 
168.59 

148.27 
162.61 

141.43 
149.72 

130.68 
138.30 

134.72 
138.30 

Soymeal  
 Winnipeg Delivered 501 492 492 488 488 487 485 477 477 477 

Corn Wpg, Delivered 198          

Jan 

130.10 

134.72 

 

 

Hog Prices:↓↑ Soymeal:↑ 

Corn:↔ CDN Dollar:↑  

US Slaughter  

434,000 Thursday 

413,000 
Thursday 
(year ago) 

W. Corn Belt     $58.36 

National Price   $64.94 

Daily Sig 3 $136.33 

Daily Sig 4 $146.91 

Thunder Creek          $136.07 

4-Month Fwd.       $ 160.00 

B of C Ex. Rate (Noon)   

$1.2744 CAD/ $0.7846 USD  

Cash Prices Week Ending   

March 21, 2015 

Signature 3 138.24/62.71 

Signature 4         149.31/67.73 

h@ms Cash  136.74/62.02 

Hylife n/a 

Thunder Creek 142.90/64.82 

ISO Weans   $42.64 US Avg. 

Feeder Pigs  $70.68 US Avg. 

#1 Export Sows (+500lbs)        
$32.00/cwt. (Tagged) 

2015 District Meetings Location Date and Time 
Heartland Marke�ng Starbuck C.C. - 25 Main Street, Starbuck, MB Thurs. March 19, 2:00PM 

Manitoba East Smi�y’s - Clear Spring Centre, Steinbach, MB Fri. March 20, 12:00 noon 


