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Forward contract prices opened lower this morning. US 
cash markets are expected to start the week firm after last week’s decisive 
move higher.  Regional markets gained close to $5.00/cwt last week, in spite 
of Smithfield’s Tar Heel plant being down for most of the week.  Product val-
ues moved higher as well and packer operating margins got tighter, estimat-
ed at a modestly profitable level of $9.00/hog.  Lean Hog futures are main-
taining their premium to the cash market, with this week’s trade expected to 
see more some choppy price movement.  The USDA will release their latest 
Hogs and Pigs report, which is highly anticipated by the trade as the March 
survey results proved to be an accurate reflection of the hog supply over the 
last 3 months.  Early trade estimates have the June 1st breeding herd up 
about 1% from year ago levels and the market hog category down about 
4%.  Traders will attempt to use the report to forecast the available supply 
over the next 6 months, which is expected to see significant variation from 
the normal summer to fall trend.   

Canadian delivered soymeal prices opened higher this morn-
ing. There are thoughts that the recent rainfall in important growing areas 
could result in a downgraded crop condition in today’s Crop Progress report, 
adding support. While not a dire concern yet, the market nonetheless re-
mains extremely sensitive to weather-related news; more showers are fore-

cast starting Thursday and intermittently but consistently into the 6 to 15 day 
forecast.  Despite current support in the markets, yields are not expected to 
be affected significantly yet although sustained wetness could call current 
yield estimates into question.  

Meeting Your Marketing Needs 

Canadian delivered corn prices opened higher this morning. 
US corn futures are trading lower. Support for the trade comes from intensi-
fying talk that the market is oversold and on expectations of slight down-
grades to crop conditions in today’s Crop Progress report. However, as of 
this writing, corn remains under pressure with all contracts out to December 
trading ~$0.04 USD/bu. lower than the previous session’s close.  The mar-
ket is looking ahead to next Monday’s (June 30) Plantings and Grain Stocks 
reports which will provide the market with fresh data.  

This information is intended to aid producers in making marketing decisions. Opinions given do not guarantee any future events or performance.  Any unauthorized distribution (including email forwarding) of the HMO is strictly prohibited. 

Fixed Forward Range  Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar 

Maple Leaf  
Sig. #3   

  228.89 
246.24 

209.67 
220.02 

204.75 
213.15 

174.32 
186.18 

175.80 
182.22 

171.30 
171.30 

164.78 
172.79 

164.78 
166.26 

Maple Leaf  
Sig. #4 

  226.61 
239.31 

205.04 
220.51 

202.87 
207.65 

173.21 
187.18 

177.99 
181.63 

170.48 
170.86 

164.73 
172.78 

164.54 
165.50 

Soymeal  
 Winnipeg Delivered 587 582 582 582       

Corn Wpg. Delivered 182 184         

Apr 

167.62 
170.60 
165.40 
168.10 

 

 

Hog Prices: ↓ Soymeal:↑ 

Corn:↑ CDN Dollar:↑    

US Slaughter  

1.899 mil. Last Week 

1.978 mil. 
Last Week 
(year ago) 

W. Corn Belt     $122.64 

National Price   $118.18 

Daily Sig 3 $242.02 

Daily Sig 4 $225.85 

Thunder Creek          $241.75 

4-Month Fwd.       $210.12 

B of C Ex. Rate (Noon)   

$1.0766 CAD/ $0.9288 USD  

Cash Prices Week Ending  

June 20, 2014 

Signature 3 106.54/234.88 

Signature 4         100.66/221.91 

h@ms Cash  99.98/220.41 

Hylife 100.55/221.68 

Thunder Creek 104.19/229.70 

ISO Weans   $76.75 US Avg. 

Feeder Pigs  $115.27 US Avg. 

#1 Export Sows (+500lbs)  

$77.00/cwt. tagged 

Some Important h@ms Marketing Phone Numbers 
Main Switchboard: 204-233-4991 

Logistics Coordinator (Crystal): 204-235-2225 
Risk Management (Paul and Melodie): 204-235-2237 

Toll Free: 1-800-899-7675 


