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Hog Prices:\ Soymeal:
Corn: L  CDN Dollar: T

US Slaughter

400,000 Thursday
397,000 Tyhe‘;:sf;i'
W. Corn Belt $100.06
National Price $100.03
Daily Sig 3 $188.60
Daily Sig 4 $182.58
Thunder Creek $188.52
4-Month Fwd. $154.06

B of C Ex. Rate (Noon)
$1.0283 CAD/$0.9724 USD

Cash Prices Week Ending
July 26, 2013

Signature 3 84.56/186.41
Signature 4  83.37/183.80
h@ms Cash  82.69/182.30
Hylife n/a
Thunder Creek 84.96/187.30

ISO Weans $32.84 US Avg.

Feeder Pigs $51.36 US Avg.
#1 Export Sows (+500Lbs)

Forward contract prices opened lower this morning.

US cash markets are finishing the week near steady as packers received a
boost from firmer wholesale pork prices, supporting packer bids after softer
trade earlier in the week. Estimated packer operating margins remain very
tight for this time of year, with the price of live supplies near equivalent to
current wholesale pork prices. Lean Hog futures are trading within $1.00/
cwit. of contract highs, supported by the large discount from the current cash
market. Futures traders have kept the fall month contracts from rallying, in
part based on last year's cash market trend. In 2012, cash prices fell by al-
most $30/cwt. between now and mid-September after producers started
marketing hogs early in response to spiking feed prices. The Canadian Dol-
lar continues to creep higher, a bearish impact on forward contract prices.

Canadian delivered soymeal prices opened lower this morning.
US soybean futures are trading mixed. There was a slight bounce across the
trade complex earlier this morning, but it has since shown signs of uncertain-
ty and volatility with the nearby moving downward again. The move lower
has been primarily pegged to a crumbling basis for beans and meal in the
Corn Belt (especially as demand for US meal weakens), but export competi-
tion and Chinese uncertainty are also factors. The weather continues to in-
fluence a beatrish bias for the new crop.

Canadian delivered corn prices opened lower this morning. US
corn futures are trading mixed. Analysts are suggesting that yesterday may
have been a turning point for old crop futures amid talk that US farmers
have mostly cleared out their bins in anticipation of a good new crop. In a
manner similar to soybeans, the US corn cash market collapsed in a way
described by the trade as unprecedented, but also noting that it should sta-
bilize by next week. Temperatures in the northerly states are ideal for polli-
nation and harvest has already begun in the Delta.

S 67.50 cwt.
s ——
Fixed Forward Range | Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr
Maple Leaf 165.70 | 157.68 | 151.37 | 142.52 | 145.36 | 144.70 | 150.85 | 146.25 | 148.79
Sig. #3 165.70 | 159.57 | 158.93 | 148.67 | 148.19 | 150.38 | 154.16 | 149.56 | 157.34
Maple Leaf 167.86 | 158.72 | 154.27 | 143.87 | 145.89 | 144.89 | 150.57 | 147.49 | 147.58
Sig. #4 167.86 | 164.75 | 158.85 | 151.93 | 149.55 | 148.00 | 153.68 | 150.24 | 154.75
Soymeal
FOB Winnipeg 556 556 556 493 437 437
Corn FOB Wpg. 262 262 264 266
This information is intended to aid producers in making pricing decisions. Opinions given do not guarantee any future events or performance. Any unauthorized distribution of the HMO is prohibited without the authors’ consent.
FOR RENT

4025 square foot space in Headingley.
New building, develop to your own specifications.
For more information please call Perry Mohr
204-235-2234 or 204-771-5066
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