
 

 

Hog Margin Outlook For details call: (204)235-2237 or visit  

http://hamsmarketing.ca  

Monday, July 15, 2013 

Forward contract prices opened lower this morning. US 

cash markets are starting the week mixed as packers are hesitant to 
chase hogs at a time when supplies are at their tightest.  Daily slaugh-
ter levels are hovering just over 400,000 hogs/day, with producers 
holding market hog carcass weights at about 204lbs.  This week could 
result in the smallest non-holiday slaughter week of the year, estimat-
ed at under 2.1 million hogs.  Packer operating margins have come 
under pressure over the last week, as wholesale pork prices have 
dropped about $10/cwt. from the highs of a month ago.  Consequent-
ly, futures traders have been cautious in adding any value to fall 
month contracts despite the heavy discount from the cash mar-
ket.  The October contract is currently priced at a near record $18/cwt 
discount from the cash market, second only to levels seen at this time 
last year.  Producers looking for price protection in the fall months 
should consider setting targets at levels $5/ckg higher than current 
forward prices.    

Canadian delivered soymeal prices opened lower this morn-
ing.The soybean complex is focused largely on weather developments, 

which continue to favour good crop development.  However, US soybean 
crushers continue to benefit from positive operating margins, adding upward 
pressure on old crop prices as supplies dwindle.   

Meeting Your Marketing Needs 

Canadian delivered corn prices opened mixed this morning. 
Weather developments over the weekend proved uneventful for the corn 
market as temperatures remain moderate and precipitation scattered and 
light.  Over the next 2 weeks, close to half of the corn crop will enter the crit-
ical pollination phase of development, which will largely set the yield from 
this year’s crop.  This afternoon’s crop progress report is unlikely to have 
any surprises, with most analysts expecting no change from last week’s re-
port that had 68% of the crop rated good to excellent.   

This information is intended to aid producers in making pricing decisions. Opinions given do not guarantee any future events or performance.  Any unauthorized distribution of the HMO is prohibited without the authors’ consent. 

Fixed Forward Range  Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr 

Maple Leaf  

Sig. #3     
 

167.06 
178.15 

158.93 
160.85 

152.59 
160.26 

143.30 
149.53 

146.17 
149.05 

146.12 
151.88 

152.36 
155.72 

149.92 
153.28 

152.03 
160.68 

Maple Leaf  

Sig. #4 
 

169.27 
176.96 

159.27 
166.12 

155.56 
160.20 

144.70 
152.87 

146.74 
150.46 

146.33 
149.49 

152.09 
155.25 

151.12 
153.91 

150.76 
158.01 

Soymeal  
Delivered 

630 630 630 551 452 452     

Corn Delivered 288 293 293        

Hog Prices: Soymeal:   

Corn: CDN Dollar:  

US Slaughter  

2.038 mil. Last Week 

1.960 mil. 
Last Week 
(year ago) 

W. Corn Belt     $100.78 

National Price   $102.46 

Daily Sig 3 $191.97 

Daily Sig 4 $188.99 

Thunder Creek          $191.79 

4-Month Fwd.       $159.84 

#1 Export Sows (+500lbs)  

$ 66.65 cwt.  

B of C Ex. Rate (Noon)   

$1.0392 CAD/$0.9622 USD  

Cash Prices:  Week Ending  

July 12, 2013  

Signature 3 86.33/190.32 

Signature 4         87.00/191.81 

h@ms Cash  86.32/190.31 

Hylife 86.22/190.07 

Thunder Creek 87.36/192.60 

ISO Weans   $31.97 US Avg. 

Feeder Pigs  $50.43 US Avg. 

FOR RENT 
4025 square foot space in Headingley.  

New building, develop to your own specifications.  
For more information please call Perry Mohr  

204-235-2234 or 204-771-5066 


