
 
 

Hog Margin Outlook For details call: (204)235-2237 or visit  

http://hamsmarketing.ca  

Wednesday, June 26, 2013 

Forward contract prices opened mixed this morning. US 

cash markets are trading steady to higher with support coming from firm 

wholesale pork prices.  Analysts have been citing the July 4
th
 long weekend 

as the rationale behind the recent support with some suggesting that after 

orders are filled this week, prices are likely to cool off.  The pork cut-out is 

trading at all-time highs, edging out the previous record set in August 2011 

when purchases from China were driving the market.  In the last two 

months, it has largely been the domestic market that has driven prices to 

current levels with export volumes down from a year ago.  Lean Hog futures 

have been cautious to add value, but should the cash market remain firm 

over the next two weeks, the October and December futures could close the 

gap to the current cash market.  The discount that these contracts are trad-

ing at from the current cash market is second only to last year when futures 

were almost $24/cwt. lower for than the cash market in late June.  Traders 

were not far off with their estimates, as the cash had dropped more than 

$20/cwt. over the following 3 1/2 months.   

Canadian delivered soymeal prices opened higher this morn-
ing.  US soybean futures are trading lower. The move, after three sessions of 

gains, appears to be the result of trader positioning ahead of the USDA’s highly an-
ticipated mid-year Grain Stocks and Acreage reports. Pre-report market estimates 
range between 77.1 and 79.2 million acres with ‘double crop’ between 6 and 7 mil-
lion acres. Old crop supplies remain extremely tight and some processors have not-
ed they only have about two-weeks of supply on hand currently.    

Meeting Your Marketing Needs 

Canadian delivered corn prices opened higher this morning. 
US corn futures are trading higher. Like soybeans, there is talk that the move is due 
to pre-report positioning as both the Grain Stocks and Acreage reports will be re-
leased Friday. Market expectations run between 94.2 and 96.9 million acres for the 
2013/14 marketing year. Old crop tightness supports the nearby contracts with end-
ing stocks now estimated at 686 million bu., down from the USDA estimate of 769 
million.  

This information is intended to aid producers in making pricing decisions. Opinions given do not guarantee any future events or performance.  Any unauthorized distribution of the HMO is prohibited without the authors’ consent. 

Fixed Forward Range  Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr 

Maple Leaf  

Sig. #3     
 

169.52 
183.18 

161.34 
163.26 

154.90 
162.61 

145.90 
152.16 

148.79 
151.68 

148.93 
154.74 

155.23 
158.62 

153.33 
156.72 

155.64 
159.53 

Maple Leaf  

Sig. #4 
 

171.70 
181.85 

161.64 
168.53 

157.84 
162.51 

147.26 
155.47 

149.31 
153.04 

149.10 
152.29 

154.91 
158.10 

154.48 
157.29 

154.29 
158.08 

Soymeal  
Delivered 

592 597 597 597 470 470     

Corn Delivered 299 301 303        

Hog Prices:Soymeal: 

Corn: CDN Dollar:  

US Slaughter  

404,000 Tuesday 

407,000  
Tuesday 
(year ago) 

W. Corn Belt     $99.70 

National Price   $103.14 

Daily Sig 3 $192.13 

Daily Sig 4 $192.47 

Thunder Creek          $194.10 

4-Month Fwd.       $164.59 

#1 Export Sows (+500lbs)  

$ 55.00 cwt.  

B of C Ex. Rate (Noon)   

$1.0513 CAD/$0.9512 USD  

Cash Prices:  Week Ending  

June 21, 2013  

Signature 3 84.80/186.96 

Signature 4         84.53/186.36 

h@ms Cash  83.85/184.86 

Hylife 84.16/185.55 

Thunder Creek 84.69/186.70 

ISO Weans   $29.11 US Avg. 

Feeder Pigs  $49.00 US Avg. 

FOR RENT 
4025 square foot space in Headingley.  

New building, develop to your own specifications.  
For more information please call Perry Mohr  

204-235-2234 or 204-771-5066 


