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 Forward contract prices opened lower this morning.  U.S. 

packers continue to benefit from an abundant supply of hogs, but the 
increased production levels have resulted in a glut of product on the 
market that has pressured the pork cut-out sharply lower.  The cut-out 
dropped by about $2.50/cwt, the largest single day’s drop in 
months.  Hog supplies may start to slow slightly as carcass weights 
have moved lower, an indication that producers are starting to pull hogs 
ahead of schedule.  October and December Lean Hog futures are hold-
ing their value in spite of the weakness in the cash market.  Traders are 
betting that hog numbers will ease and that the lower prices will spur 
increased consumption resulting in a price recovery in the short 
term.  The Canadian Dollar experienced only minimal weakness after 
news of the Parti Quebecois win in Quebec.  

        

Canadian delivered soymeal prices opened higher this 
morning.  Private forecasts are estimating U.S. soybean yields high-

er than recent levels put out by the USDA, partly due to more benefi-
cial weather in the last few weeks. A US grain company has revised 
soybean yield higher by 0.5 bushels per acre to 36.7, and production 
revised by an increase of 0.009 to 2.739 billion bushels, whereas the 
USDA forecast is 2.692 billion.   

Meeting Your Marketing Needs 

Hog Prices:  Soymeal:     

Corn:       Cdn Dollar:  

Canadian delivered corn prices opened higher this morn-

ing.   Private analysts anticipate that the U.S. corn crop is lower by 2.9 

bushels per acre compared to USDA estimates, with production 436 

million bushels lower than expected. This is all speculation ahead of 

the WASDE report, which is available Next Wednesday Sept 12th at 

8:30 am. The crop progress report is available Monday.  

 Sep Oct Nov Dec Jan Feb Mar Apr May Jun 
Fixed Forward 

Range (Maple Leaf 

Sig. #3)     

 
121.90 

126.88 

116.21 

121.18 

118.02 

122.09 

121.43 

130.51 

133.23 

137.77 

140.76 

142.58 

145.91 

159.58 

165.77 

174.43 

170.79 

175.34 

(Maple Leaf Sig. 

#4) 
 

125.32 

130.31 

120.76 

125.84 

120.76 

126.54 

124.97 

130.68 

134.02 

137.89 

140.35 

143.87 

146.23 

157.00 

162.30 

170.68 

169.36 

172.44 

Soymeal  
Delivered 

611 595 597 597       

Corn Delivered 327 310         

This information is intended to help you make pricing decisions. Opinions given do not guarantee any future events or  performance. Any unauthorized         
distribution of the HMO is prohibited without the consent of the author. 

US Slaughter 

435,000 —  Wednesday’s 

429,000 — Wednesday’s 

(year ago) 

Western Corn Belt   $68.81 

Daily National Price  $78.93 

Daily Sig3(M.Leaf)    $124.89 

Daily Sig4(M.Leaf)    $138.73 

Thunder Creek         $124.60 

4-Month Fwd Avg     $125.72 

#1 Export Sows (+500lbs)         

$29.00cwt 

B of C Ex. Rate (Noon)                 

$0.9902CAD / $1.0099US 

Cash Prices:  Week Ending  

August  31st, 2012 

62.72/138.27 Signature #3 

67.98/149.86 Signature #4         

 63.12/139.16  h@ms Cash  

65.06/143.44  Hylife 

67.45/148.70 Thunder Creek 

ISO Weans $2.75-15US 

Feeder Pigs $13.50-18US 


