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 Forward contract prices opened higher this morning.  U.S. 

cash markets are starting this holiday shortened week steady to lower 
with packers having slaughter requirements bought up well into the 
week.  Last week’s slaughter numbers were down sharply from the pre-
vious weeks, but hog weights are still holding up near 209 lbs., 3 
pounds heavier than year ago levels.  Traders will be watching for signs 
of good product movement over the weekend, which will help alleviate 
the impact of the recent high production and large inventory of pork in 
storage.  Lean Hog futures are content to trade near steady with levels 
seen late last week, as nearby contracts are holding only a modest pre-
mium over the current cash market.  The Canadian dollar has recov-
ered some of last week’s losses after polls from Europe showed that 
Greek voters favored a pro-bailout party over others.  The news serves 
to lessen the uncertainty of Greece leaving the Euro and upsetting glob-
al currency markets.   

Canadian delivered soymeal prices opened higher this 
morning.   South American soybean crop projections have been re-

duced several times by the International Grains Council, now showing 
a decline of 16%. This puts pressure on the U.S. to have a large soy-
bean crop in order to meet potential export demand. Weather for the 
Midwest appears to be supportive with warm sunny days, and some 
regional showers. 

Meeting Your Marketing Needs 

Hog Prices: Soymeal:     

Corn:   Cdn Dollar:   

Canadian delivered corn prices opened mixed this morn-
ing. Weather in the Midwest has been near ideal for planting and ger-

mination, but there are areas in need of a rain in order to avoid mois-
ture stress to the plant and maximize yield potential. This afternoon 
USDA will release updated ratings of the condition of the corn crop. 

 May June July Aug Sep Oct Nov Dec Jan Feb 
Fixed Forward 

Range (Maple 

Leaf Sig. #3)     

 
149.14 

152.88 

156.44 

157.38 

147.80 

157.66 

147.95 

148.42 

141.26 

148.32 

134.62 

139.79 

136.50 

140.73 

137.61 

143.30 

144.72 

147.10 

(Maple Leaf 

Sig. #4) 
 

153.13 

155.85 

156.04 

157.49 

150.40 

156.76 

148.73 

153.36 

140.62 

148.46 

136.01 

141.29 

136.01 

142.02 

138.77 

141.34 

143.91 

145.20 

Soymeal  
Delivered 

500 495 493 495 496 451     

Corn Delivered 281 281         
This information is intended to help you make pricing decisions. Opinions given do not guarantee any future events or  performance. Any unauthorized         

distribution of the HMO is prohibited without the consent of the author. 

US Slaughter 

2.07 Mill — Last Week’s 

2.05 Mill  — Last Week’s 

(year ago) 

Western Corn Belt   $82.50 

Daily National Price  $85.69 

Daily Sig3(M.Leaf)    $155.53 

Daily Sig4(M.Leaf)    $156.43 

4-Month Fwd Avg     $152.78 

#1 Export Sows (+500lbs)         

$43.25cwt 

B of C Ex. Rate (Noon)                 

$1.0285CAD / $0.9723US 

Cash Prices:  Week Ending 

May  25th, 2012 

71.07/156.69  Signature #3 

70.01/154.35 Signature #4         

  69.90/154.11  h@ms Cash  

68.58/151.20  Hylife 

ISO Weans $21-34US 

Feeder Pigs $41-55US 


