hems

MARKETING SERVICES

Hog Prices: T | Soymeal:T
Corn: 7T Cdn Dollar: *

US Slaughter

413,000 — Thursday’s

417,000 — Thursday’s
(year ago)

Western Corn Belt $81.41
Daily National Price $83.92

Daily Sig3(M.Leaf) $147.38
Daily Sigd(M.Leaf) $148.95
4-Month Fwd Avg  $155.89

#1 Export Sows (+500Lbs)
$48.00cwt

B of C Ex. Rate (Noon)
$0.9999CAD / $1.0001US

Cash Prices: Week Ending
March 30th, 2012

67.43/148.65 Signature #3

68.17/150.29 Signature #4

66.71/147.06 h@ms Cash
n/a Hylife

ISO Weans $32-46US
Feeder Pigs $68-85US

H Og Ma rg in Outlook For details call: (204)235-2237 or visit

Meeting Your Marketing Needs http://hamsmarketing.ca

Friday, March 30, 2012

Forward contract prices opened mixed this morning. U.S.
cash markets broke under the significant pressure of poor profitability
yesterday, with 3 of the 4 major reporting regions dropping under the
$80/cwt mark. Packers that have benefitted from strong export sales
recently could no longer rationalize the prices that they were pay-
ing. Tightening supplies over the month of April will likely stem the
bearish trend that the cash market has experienced. Lean Hog futures
also reacted negatively to the cash market’'s move, with traders growing
concerned that the typical seasonal rally into the summer months was
not going to materialize. Among a number of USDA report releases to-
day, the Hogs and Pigs report will be released at 2 pm. Average esti-
mates compared to year ago numbers for the major categories are as
follows: Market hogs — 101.8%, Breeding herd — 100.3%, Pig Crop —
102.4%.

Canadian delivered soymeal prices opened higher this
morning. Soybean prospective plantings are down one percent from
last year with 2012 estimates at 73.9 million acres. Soy stored in all
positions as of March 1 is 1.37 billion bushels. Stored soy on and off
farms have increased 10 percent from a year ago. The disappearance
for Dec 2011-Feb 2012 was 998 million bushels; this has decreased by
3 percent from this same quarter a year prior.

Canadian delivered corn prices opened higher this morn-
ing. Corn prospective plantings are up four percent from last year with
2012 intentions to plant 95.9 million acres. All stored corn as of March
1 is 6.01 billion bushels, down 8 percent from that time last year. Dis-
appearance for the Dec 2011-Feb 2012 quarter is the similar to last
year for the same period at 3.64 billion bushels.

Mar Apr May June July Aug Sep Oct Nov Dec |
Fixed Forward 147.93 | 154.76 | 15430 | 159.93 | 152.83 | 14852 | 142.00 | 13348 | 13532 [
Range (Maple
Leaf Sig. #3) 152.50 | 158.88 | 160.71 160.85 162.46 148.98 148.99 138.54 139.46
(Maple Leaf 145.11 | 152.43 | 155.63 | 157.89 | 153.68 | 14827 | 140.44 | 133.89 | 133.89
Sig. #4) 149.99 | 156.51 | 158.82 | 158.78 159.90 152.79 147.93 139.05 139.77
Soymeal
Delivered 433 436 438 440 440 442 437
Corn Delivered 274 270 272

This information is intended to help you make pricing decisions. Opinions given do not guarantee any future events or performance. Any unauthorized

distribution of the HMO is prohibited without the consent of the author.

$pecializing in Concrete Building $ystems
Bams, Shops, Schook, Churdhes, And MORE!
BIG OR SMALL WE BUILD THEM ALLZ

'| Call Paul for a Free Estimate- (204) 280-0887




