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 Forward contract prices opened lower this morning.  U.S. 

cash markets opened lower, with an abundant supply of hogs ready for 
the first full day of slaughter in 3 days.  Hog supply is likely to outpace 
demand for the next two weeks, strictly as a result of the limitation of 
production days.  Wholesale pork prices are expected to make improve-
ments over the same timeframe as supply is constrained and demand 
remains firm.  Lean Hog futures are starting this week lower as traders 
will factor in some of the cash market weakness to the nearby con-
tracts.  2012 contracts have been on a bearish trend for several weeks, 
caused by the belief that export orders to China have dried up, resulting 
in volumes more comparable to year ago levels.  The Canadian Dollar 
is starting this week higher, following the stock market as traders’ per-
spectives on the U.S. economy improves.    

Canadian delivered soymeal prices opened lower this 
morning.  Soybeans came in at 653,400 metric tonnes in last week’s 

net weekly export sales, which were above expectations.  Also noted 
were the 75,000 net weekly export sales for the next marketing year. 
Cumulative sales for soybeans are 5.2% lower than the five year aver-
age, at 65.5%. Net oil sales were higher than expected at 14,800 met-
ric tonnes.  

 

  

Meeting Your Marketing Needs 

Hog Prices:  Soymeal:   

Corn:   Cdn Dollar:    

Canadian delivered corn prices opened lower this morn-
ing.  Corn came in above sale expectations at 953,000metric tonnes, 

which includes 238,000 metric tonnes for the next marketing year. Cu-
mulative corn sales are 8.9% higher than the five year average, cur-
rently sitting at 59.2%. Price support seems to stemming from the ad-
verse weather in South America, too hot and dry. 

 

 

 

 Dec Jan Feb Mar Apr May June July Aug Sep Oct 
Fixed Forward 

Range (Maple Leaf 

Sig. #3)     

  
152.53 

154.87 

153.56 

154.96 

155.93 

164.83 

170.35 

173.63 

168.95 

175.50 

171.63 

172.57 

157.70 

171.82 

153.95 

153.95 

152.14 

154.48 

(Maple Leaf Sig. 

#4) 
  

152.15 

152.87 

152.60 

154.96 

154.63 

161.52 

166.96 

171.22 

170.49 

172.85 

169.83 

170.74 

162.66 

168.83 

150.26 

155.16 

152.32 

154.32 

Soymeal  
Delivered 

360 358 360 362 366 370 376 379 381 389  

Corn Delivered  262 264         

This information is intended to help you make pricing decisions. Opinions given do not guarantee any future events or  performance. Any unauthorized         
distribution of the HMO is prohibited without the consent of the author. 

US Slaughter 

2.16 Mill  — Last Week’s 

1.85 Mill  — Last Week’s 

(year ago) 

Western Corn Belt   $78.86 

Daily National Price $83.84 

Daily Sig3(M.Leaf)    $147.64 

Daily Sig4(M.Leaf)    $152.01 

4-Month Fwd Avg     $157.92 

#1 Export Sows (+500lbs)         

$46.00cwt 

B of C Ex. Rate (Noon)                 

$1.0214CAD / $0.9790US 

Cash Prices:  Week Ending 

December  23rd, 2011 

67.94/149.79 Signature #3 

70.22/154.80 Signature #4         

67.13/148.00  h@ms Cash  

68.61/151.25  Hylife 

ISO Weans $35-59.60US 

Feeder Pigs $53-72.00US 


