hems

MARKETING SERVICES

Hog Prices:\ Soymeal:T
Corn: T Cdn Dollar: T

Monday, December 05, 2011

US Slaughter

2.36 Mill — Last Week’s

2.32 Mill — Last Week’s
(year ago)

Western Corn Belt $84.31
Daily National Price $86.18

Daily Sig3(M.Leaf) $157.09
Daily Sig4(M.Leaf) $155.49
4-Month Fwd Avg  $157.46

#1 Export Sows (+5001lbs)
$49.00cwt

B of C Ex. Rate (Noon)
$1.0165CAD / $0.9838US

Cash Prices: Week Ending
December 2nd, 2011

71.84/158.37 Signature #3

70.53/155.49 Signature #4

70.31/155.00 h@ms Cash
69.39/152.97 Hylife

ISO Weans $36-53US

Feeder Pigs $48.50-62.50US

H Og Ma rg in Outlook For details call: (204)235-2237 or visit

Meeting Your Marketing Needs http://hamsmarketing.ca

Forward contract prices opened lower this morning. U.S.
cash markets are expected to start the week steady as the availa-
ble hog supply comes into line with packer demand. After nearby
Lean Hog futures lost close to $3.00/cwt in trade last week, this
week is starting on a positive note. The February contract is trad-
ing at approximately half the normal premium to the cash market
as is typical for this time of year. Traders remain apprehensive
about the ability of the cash market to rally after the holidays, with
poor prospects for economic growth and ideas of a slowdown in
export sales being the primary concerns. The Canadian Dollar is
still trading firm after last week’s agreement between six central
banks, which was designed to make it easier to lend money in
times of an emergency. In addition, in regards to tomorrow’s deci-
sion, traders are optimistic that the Bank of Canada will maintain
its prime lending rate at 1%.

Canadian delivered soymeal prices opened higher this
morning. USDA supply/demand update is scheduled for release
this Friday. Expectations by traders for soy are lower exports and
higher ending stocks.

Canadian delivered corn prices opened higher this morn-
ing. China corn production pushed prices lower as their produc-
tion initiated a selling trend. The National Bureau of Statistics in
China reported 191.75 million tonnes of corn production this year,
which is 7.25 million higher than the USDA estimate.

Dec Jan Feb Mar Apr May | June July Aug Sep
el Sl RaaE 148.16 | 157.23 | 158.17 | 160.51 | 173.23 [ 171.83 [ 174.61 | 158.88 | 155.14 [
(Maple Leaf Sig. #3) 155.61 | 159.80 | 159.56 | 169.36 | 176.49 | 178.35 | 175.54 | 174.42 | 155.14

150.33 | 155.83 | 155.96 | 158.14 | 168.83 | 172.17 | 171.62 | 164.12 | 154.48
(Maple Leaf Sig. #4)
152.58 | 156.55 | 158.12 | 164.99 | 172.89 | 174.52 | 172.52 | 170.26 | 155.39
Soymeal Delivered 329 331 338 340 348 353 358 358 365 372
Corn Delivered 257 260 265

This information is intended to help you make pricing decisions. Opinions given do not guarantee any future events or performance. Any unauthorized

distribution of the HMO is prohibited without the consent of the author.

December 7th and 8th 2011 Keystane Centre Brandon, MB

150 expibils - Two days of experl spediers

Po @zm'.-!y Competition - Pork Sanplhg
Abhtention Ladies: Best Bake and hake 2011
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