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MARKETING SERVICES

Hog Prices:\T Soymeal:T
Corn: T Cdn Dollar: T

US Slaughter

427,000— Wednesday’s

424,000 — Wednesday’s
(year ago)

Western Corn Belt $81.45
Daily National Price $84.00

Daily Sig3(M.Leaf)
Daily Sig4(M.Leaf)
4-Month Fwd Avg  $165.25

$156.46
$156.27

#1 Export Sows (+5001lbs)
$50.50cwt

B of C Ex. Rate (Noon)
$1.0480CAD / $0.9542US

Cash Prices: Week Ending
November 18th, 2011

68.71/151.48 Signature #3

70.33/155.06 Signature #4

68.04/150.00 h@ms Cash
68.35/150.68 Hylife

ISO Weans $24-50US
Feeder Pigs $47-62.50US

H Og Ma rg in Outlook For details call: (204)235-2237 or visit

Meeting Your Marketing Needs http://hamsmarketing.ca

Friday, November 25, 2011

Forward contract prices opened mixed this morning. U.S.
cash markets are finishing the week higher as packer demand is
exceeding the available supply. U.S. Thanksgiving tends to pro-
vide the largest shock to the weekly supply when compared to oth-
er holidays as it occurs at the peak of fall supply increase and cuts
the weekly slaughter schedule by 20%. December Lean Hog fu-
tures have held their ground while the cash market has declined in
the last several weeks with traders betting on a strong rally ahead
of the Christmas holidays. Volume and price changes are moder-
ated by a lack of participants today, with many traders taking the
day off. The Canadian Dollar has come under further pressure
over the last week, as events in Europe have led to a further ero-
sion of sovereign debt markets.

Canadian delivered soymeal prices opened higher this
morning. USDA weekly sales report showed sales of 921,600
metric tons for the week ending Nov 17", with China being the

primary buyer. This is above analysts’ expectation of sales, which
range from 500,000 to 900,000 tons.

Canadian delivered corn prices opened higher this morn-
ing. Corn production last week was estimated at 97.68 million
bushels, which is higher than the 96.183 million bushels needed
to reach the USDA estimate each week. Ethanol production is
0.11% this week averaging 917,000 barrels/day. The International
Grains Council cut their 2011/12 forecast of global corn production
by 2 million tonnes to 853 million tonnes.

Nov Dec Jan Feb Mar Apr May June July Aug
el Sl RaaE 157.63 | 157.85 | 166.74 | 167.70 | 170.72 | 182.58 | 181.13 | 183.23 | 165.46 [
(Maple Leaf Sig. #3) 157.63 | 166.49 | 170.81 | 169.14 | 179.88 | 185.95 | 187.88 | 184.20 | 182.56

159.24 | 158.99 | 164.98 | 164.83 | 168.12 | 177.92 | 181.37 | 180.05 | 166.86
(Maple Leaf Sig. #4)
159.24 | 163.17 | 167.26 | 167.51 | 175.22 | 182.12 | 183.80 | 180.99 | 178.18
Soymeal Delivered 329 329 333 340 343 356 356 361 361 368
Corn Delivered — 257 260 265

This information is intended to help you make pricing decisions. Opinions given do not guarantee any future events or performance. Any unauthorized

distribution of the HMO is prohibited without the consent of the author.

December 7th and 8th 2011 Keystane Centre Brandon, MB

150 expibils - Two days of experi spediers

Po th!y Competition - Pork Sanplhe
Abhtendion Ladies: Best Bake and hMake 2011
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