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Hog Prices: | Soymeal: <

Corn: 1 Cdn Dollar: <

US Slaughter

2.073 Mill.— Last Week’s

2.137 Mill.—Last Week’s
(year ago)

US lowa/Sthrn MN  $80.35

Western Corn Belt  $80.33

Daily National Price $81.78

Daily Sig3(M.Leaf) $147.64

Daily Sig4(M.Leaf) $145.55

4-Month Fwd Avg  $148.11

#1 Export Sows (+5001bs)
$50.50 cwt

B of C Ex. Rate (Noon)
$1.0027CAD / $0.9973 US

Cash Prices: Week Ending
April 23rd, 2010

67.36/148.51 Signature #3

64.60/142.41 Signature #4

65.54/144.50 MPMC Cash

63.96/141.00 Springhill

This information is intended to help you
make pricing decisions. Opinions given
do not guarantee any future events or
performance. Any unauthorized
distribution of the HMO is prohibited
without the consent of the author.

H Og Ma rg in Outlook For details call: (204)235-2237 or visit

Meeting Your Marketing Needs www.mpmc.mb.ca & www.spimg.ca

Monday, April 26, 2010

Forward contract prices opened lower this morning. US
cash markets are opening steady this morning as packers are
attempting to slow the gains in their bids even as hog supplies
diminish. Packers are benefitting from excellent operating mar-
gins, estimated at better than $18.00/hog. Strong wholesale
pork prices have been the primary factor driving packer profit-
ability with the carcass cut-out valued at $90.30/cwt, the highest
level in more than 18 months. Lean Hog futures experienced a
decline on Friday as traders factored in the recent weakness in
the cash market. The Canadian Dollar is trading near steady
with Friday’s close, hovering near par value with the US Dol-
lar. Currency traders are awaiting Friday’s release of the Febru-
ary GDP growth, which could show Canada’s economy growing
at a fast pace, resulting in a bullish trend to the loonie.

Canadian delivered soymeal prices opened steady this
morning. The soybean complex is trading near steady this
morning with the predominant factors impacting the market be-
ing strong global demand for soybeans and its products, and
slow producer selling. Technical indicators suggest a continua-
tion of the bullish trend in soybean meal, contrary to the normal
seasonal trend at this time of year.

Canadian delivered corn prices opened higher this morning.
Corn markets continue to see a bearish influence from the pro-
gress made in planting over the last week. The forecast for rain
is being received positively by the market, as the large corn pro-
ducing states already have the majority of their corn crop planted
(e.g. lowa — 70% complete).

May Jun Jul Aug Sep Oct Nov Dec Jan
Fixed Forward Range: 148.98 | 151.01 | 148.81 136.89 133.33 | 124.59 | 117.04 122.11
(Maple Leaf Sig. #3) 152.39 | 152.76 | 151.38 139.49 138.11 | 131.95 | 129.19 129.02
, 145.15 | 147.84 | 14499 | 136.11 131.42 | 123.77 | 121.37 | 120.92

(Maple Leaf Sig. #4)

148.01 148.72 | 148.72 141.08 135.52 | 129.82 | 129.82 126.28

Estimated Hog Margin | 19.15 21.79 21.69 19.61 12.12 9.65 5.10 5.0 5.0

Soymeal Delivered 358 354 355 366 358 338 334 334 338

Corn Delivered 149 151 153 155 157 159 157 157 157

Rothsay Animal Vegetable Feed Fat

$588/tonne | (2 -19 mt)
To place your order call 1-866-768-4729

*Price quoted is FOB Southeast Manitoba




