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PORK MARKETING
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Hog Prices: |

Soymeal: T
Corn: |
Cdn Dollar: T

US Slaughter

432,000—Tuesday’s

401,000—Tuesday’s
(Year Ago)

US lowa/Sthrn MN $53.42

Western Corn Belt  $53.68

Daily National Price $57.10

Daily Sig3(M.Leaf) $102.86

Daily Sig4(M.Leaf) $106.59

4-Month Fwd Avg  $108.84

#1 Export Sows (+5001bs)
$31.50/cwt

B of C Ex. Rate (Noon)
$1.0518 CAD / $0.9508 US

Cash Price (S/cwt/ckg)
Cash prices for week ending
November 6th, 2009

47.75 / 105.27 Signature #3

47.91 / 104.06 Signature #4

45.66 / 100.67 MPMC Cash

43.51 / 95.92 Springhill

This information is intended to help you
make your own pricing decisions.
Opinions given do not guarantee any
future events or performance. Any
unauthorized distribution of the HMO is
prohibited without the consent of MPMC.

Hog Margin Outlook

Meeting Your Marketing Needs

For details call: (204)235-2237
or visit www.mpmc.mb.ca

Thursday, November 12, 2009

Manitoba Pork Marketing’s forward contract prices
opened lower this morning. US cash markets are trading
lower this morning as packers are pulling back from bids put
in earlier this week. Yesterday’s holiday resulted in a mar-
ginal reduction to the day’s slaughter numbers, making
more supplies available for the rest of the week. Wholesale
pork prices remain volatile and have come under some
pressure with ham prices dropping close to 10% from the
highs seen earlier in the week. Lean Hog futures are seeing
more influence from cash hog and grain markets, and less
influence from fund buying that has been supportive to
prices. A weaker US Dollar and strong commodity prices
are having a bullish effect on the Canadian Dollar, pushing it
to its highest levels in about 3 weeks.

Canadian delivered soymeal prices opened mixed this
morning. The soy complex traded lower in the overnight
session due to a higher US Dollar and weakness in outside
markets. The weather outlook for major South American soy-
bean growing areas remains positive, with rain expected for
Argentina’s driest areas early next week. A 12-month soy-
meal average is now sitting at roughly $363/MT.

Canadian delivered corn prices opened Ilower this
morning. Corn futures were sharply lower in the overnight
session, fuelled by decreased buying by funds and weak-
ness in crude oil pricing. The Canadian Dollar is trading
above $0.95US at open, helping to amplify weakness in corn
futures and lower the cash price.

Nov Dec Jan Feb Mar Apr May Jun Jul
) 92.58 101.21 | 109.91 | 111.87 | 118.10 | 130.88 | 135.46 | 136.22
Fixed Forward Range
(Maple Leaf Sig. #3) B R i R B R R B
97.85 110.80 | 114.63 | 113.78 | 127.04 | 138.07 | 139.99 | 136.90
Estimated Hog Margin -11.82 -11.60 -3.96 0.57 1.24 6.24 14.07 15.42 14.27
Soymeal Delivered 384 377 362 360 360 356 356 360 360
Corn Delivered 168 170 172 174 176 178 180 182 184

DAYS

www.hogdays.ca

December 2nd & 3rd, Keystone Centre, Brandon MB
More than 150 exhibits, featuring the most recent developments
in supplies, services, machinery and hog production techniques!
Two days of expert speakers ~ Swine Carcass Competition
rhonda.coupland@gov.mb.ca




